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SUB J : STATUS OF TRANSFER OF TAW FUNDS 

REF: A) NAIROBI 3936 B) STATE 124805 C) ABIDIAN 4301 

PASS OPIC. 

1. TAW OFFICIAL SETH DEI REPORTS THAT ON ABOUT MAY 19, 

TELEXES WERE SENT DIRECTLY TO SIX WEST AFRICAN BANKS BY 
CAVANAOUGH, AUTHORIZING THE TRANSFER OF GIVEN AMOUNTS OF 
LOCAL CURRENCIES ALREADY IN RESTRICTED ACCOUNTS TO THE 
AMERICAN EMBASSIES AT THEIR LOCATIONS. 

2. NONE OF THESE BANKS FOLLOWED THE TELEGRAPHIC INSTRUCTIONS 
BECAUSE, ACCORDING TO SETH DEL WRITTEN INSTRUCTIONS BEARING 
THE SIGNATURES OF HARRY CAVANAUGH AND TAW VP KALIBALA OR 
OTHER AUTHORIZED TAW OFFICERS ARE REQUIRED BEFORE SUCH A 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 ABIDJA 04617 041046Z 

TRANSFER CAN BE MADE. 


Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 


3. APPARENTLY LETTERS ARE BEING SENT NOW TO THESE SAME SIX 
BANKS WITH PROPER SIGNATURES. EMBASSY WILL NOT BE IN A 
POSITION TO ADVISE OF SUCH A LETTER S ARRIVAL IN IVORY COAST AS 
NO FORMAL ARRANGEMENT EXISTS BETWEEN THE EMBASSY AND TAW 
OR THE EMBASSY AND THE SELECTED BANK ON THIS MATTER. 

EMBASSY WAS ONLY TODAY ADVISED BY TAW OF THE BANK CHOSEN BY 
CAVANAUGH TO EFFECT THE TRANSFER. 

4. THE LOCAL BANK IS THE BIAO AND AT PRESENT THERE ARE 
EITHTEEN MILLION FRANCS CFA IN THE RESTRICTED ACCOUNT. 

5. RETEEL B STATES THAT ABIDIAN COULD EXPECT AN INITIAL 
TRANSFER OF DOLLARS 36,000 OR 7,200,000 FRANCS WHICH IS JUST A 
BIT LESS THAN 43 PERCENT OF THE AMOUNT ON DEPOSIT. 

6. ABIDJAN WOULD SUGGEST THAT IF EMBASSIES ARE TO HAVE AN 
ACTIVE ROLE IN RECUPERATION OF OPIC'S SHARE OF RECEIVABLE 
COLLECTIONS AND ASSET LIQUIDATION, MORE INFORMATION MUST BE 
FORTHCOMING ON ADVICE OF TRANSFER, AMOUNT OF TRANSFER, 
RESPONSIBLE OFFICER AT LOCAL BANK, ETC. PLEASE ADVISE. 

SMITH 
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